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ADIIMCTADL T NATE DIRTD
(tntarest @ate Limits)

THIS ADJUSTABLE RATE RIDER (s made this 13Lh day of April , 1984, ang is
Incorporated into andg shall be docmed to amand ani supp lement the Mortaaage, bDeed of Trust, or Deed to Securo Oebt
(the "Securlity instrument®) of the sane dafe afvan by tha undersioned (the "Borrower') to saecure Rorrower's
Adjustable Rate Note to First Federal Savings & ILoan Assoclation—of—Seuth

Carolina - (The Wlondar') of the sama date (the "HNote")
and covering the property doscribed in fhe Security Instrument and located at:

107 Stoneridge Court, Greer, S.C. 29651

{Property Address}

The Note contalns provisions allowing for changes In the Interest rate every 6 months subject to the
limits stated [n the Note, (f my lnterest rate increases, my monthly payments may

be higher. 1f my Interest rate decreases, my monthly payments may be lower, The principal amount 1 must
repay may Increase above the amount | am originally borrowling,

ADDITIONAL COVENANTS, In addition to the covenants and agreemants made In the Securlty Instrurmant,
Borrower and Lender further covenant and agree as folions:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inltlal Interest rate of 12. 37935 Sectlon 4 of the Mote provides for chanages in the
interest rate and the conthly payments, as folloas:
n4, INTEREST RATE AND MONTHLY PAYMENT CHANGE S

{A) Change Dates

The iInterest rate | witl pay may change on the first day of May , 19 85 and on
that day every 6th moath thereaffter. Fach date on which my {nterest rate could change ts cal ted a "Change Date,"

(B) The Index

Beglinnling with the first Change Date, my interest rate wiil be based on an Index. The "index" |Is the
monthly average yfeld on Unfted States Treasury securities adjusted to a constant maturity ot 6 months, as made
avaltable by the Federal Reserve Board, The most recent index flgure avallabie as of the date 45 days before each
Change Date is called the "Current Index,."

1f the lndex {s no longer availabie, the tiote Holder will choose a new index which Is based upon
comparable {nformation, The Hote Holder witi qive me notice of this choica,

The first index flgure for this acte is9 .830 4. tt Is calied the "Original Index."

The Original index plus a marqln of 2.50 % (after rounding the result up to the nearest 1/8 of 1£) Is
the same as "!nitlal Interest Rate,"

{C) Catculation of Changes

Before each change date, the Hote Holder witil determine any change In my rate of Iinterest, The Note
Hoidar will calculate the amount of the difference, If any, betwean the Current tndex and the Origlinal Index, 1f
the Current lndex |s higher than the Original Index, the Note Holder wll!| add the difference to the 1nitlal Rate of
Interest., }f the Current Index Is lower than the Orialnal lndex, the Note Holder will subtract the ditference from
the tnittal Rate of Interest, The Note Holder will then round the result of this additlon or subtraction to the
nearest one-efghth of one percentage point (0,125%), This rounded aircunt will ba The new rate of interest 1 am
required Yo pay.

(D) Limlts on Interest Rate Changes and Effectlve Date of Changes

My Interest rate shall never be qgreater than FIVE PERCENT (5.0%) above or balow the "lnitlial Interest

Rate,"
My new Interest rate Wil bacome ef fectIve on each Change Date,

(E) Payments

The monthiy payment amount for the first thirty-six (36) months shatl remain constant at the “Inltial
Payment Amount.,” The monthly payment amount during years three (3) through six (6) shall be an amount sufficlent to
repay the outstanding principal batance then due, plus Interest at the Interest rate in effect at the begianing of
the thirty~seventn (37th) month, as calculated in accordance with Section 4 (C) hereof, amortized over the remaining
term of this Note; provided that any Increase soO calculated shall be no greater than saven and one-half (7-1/2%}
percent of the "Initial Payment Amount."

Thereafter, beglaning wlth year seven (7) and continuing to maturity, the monthty payrment amount shall be
adjusted by Lender annually to an amount sufficient to amortize, over the remaining term of this Note, the
outstanding balance then due, olus interest as calculated according to Sectlon 4 (C) hereof, Such payment shall
remain constant during each twelve-rmonth perlcd, with each annual increase (if any) to be no qreater than seven and
one-halt (7-1/2%) percent of the monthly payment amount for the preceding twelve-month term,

This MNote may contaln negatlive amortlzation, in the event that the outstanding principal batance at any
time exceeds One Hundred Twenty-Five (125%) percent of the orlafnal principal amount of this Note, Ltendar shall have
the right to adjust the amount of the monthly paymant to an amount sutficlent to amortize, over the remalning term
of this Note, the outstanding princlpal balance then due, with interest fnereon calculated according to Section 4(C)
hergot, zven If such payment adjustment #1111 fosult In a vonthly payment amount which Is mora than seven and one-
half (7-1/2%) percent higher than the preceding monthty payment amount,
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